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P.O.Box 380

GIBRALTAR

PRESS RELEASE

INTRODUCTION OF EURO NOTES AND COIN

As from 1st January 2002, euro notes and coin will replace the currencies of those countries in the euro zone.

Although Gibraltar is not in the euro zone, it is expected that many traders will accept the euro as they have the Spanish Peseta.

It should be noted, however, that for security reasons, many banks and building societies in Gibraltar will not issue or accept €200 or €500 notes.  The Gibraltar Bankers Association recommends, therefore that before taking or exchanging either of these denomination notes, traders especially, should check with their bank to see if they will be accepted.  These notes equate to approximately £125 and £310 respectively and if found to be forgeries could represent a considerable loss for the person or firm accepting them.

As far as the legacy currencies are concerned i.e. Spanish Peseta, Portuguese Escudo, French Franc, German Mark etc., those banks that currently accept them will not do so after 28th February 2002.  Repatriation costs incurred by banks in Gibraltar for legacy currencies will be passed on to clients. Indications are that after 15th February 2002 this could be 5% of the amount involved or possibly more.

Should you have any questions regarding the introduction of the euro, please contact your bank or building society who will be pleased to advise you.
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